
Locations and Hours

Main Bank Branch 

600 Chestnut Street 521 Chestnut Street 

Virginia, MN 55792 Virginia, MN 55792 

Phone: 218.741.9115 Phone: 218.741.9115 

Fax: 218.741.9262 Fax: 218.741.9262 

Lobby Hours Hours 

Monday - Friday 9 AM - 5 PM Monday - Friday 9 AM - 5 PM 

Drive-up Hours Branch Services 

Monday - Friday 8 AM - 5 PM Loan Originations 

Loan Payments 

ATM Available 24 Hours Notary Service 

Check Cashing, Deposits, and Withdrawals 

Census Tract 131 

Opened May 19, 1966 Census Tract 131 

Opened February 24, 2020 



Northern State Bank of Virginia offers the following types of loans: 

Home Loans
Purchase 
Refinance 
Construction 
Home Equity Loans 
Home Equity Lines of Credit 
Land Loans 
Second Homes and Cabins 
Home Improvement Loans 
Federal Housing Administration (FHA) Loans 
Veterans Administration (VA) Loans 
Guaranteed Rural Housing (USDA) Loans 
Secondary Market Loans 

Business Loans
Real Estate and Development 
Term Loans 
Equipment 
Small Business Administration (SBA) 
Operating Lines of Credit 

Consumer Loans
Installment 
Single Pay 
Ready Reserve (Overdraft Protection) 

Loan to Deposit Ratios
March 31, 2023  67.88% 
June 30, 2023  69.90% 
September 30, 2023 72.39% 
December 31, 2023 76.06% 
December 31, 2024 78.08% 



Personal Checking Accounts 

Regular Checking  Best Value Checking 
Minimum Opening $100 Minimum Opening $100 

Minimum Average Daily 
Balance to Waive Monthly 
Maintenance Fee 

None Minimum Average Daily 
Balance to Waive Monthly 
Maintenance Fee 

None 

Monthly Maintenance Fee None Monthly Maintenance Fee $6 

Monthly Paper Statement Fee $3 Monthly Paper Statement Fee Included 

Check Order Benefit None Check Order Benefit Club Checks Included 

Interest Bearing No Interest Bearing No 

Additional Benefits 
Debit Card Online Banking 
Notary Service E-Statements

Additional Benefits 
Debit Card E-Statements
Notary Service Photocopies
Online Banking Cashier’s Checks
E-Statements No Foreign ATM Fees*

NOW Checking  JOY Checking Plus (50+) 
Minimum Opening $500 Minimum Opening $100 

Minimum Average Daily 
Balance to Waive Monthly 
Maintenance Fee 

$500 ($5 every month 
average daily balance 
falls below $500) 

Minimum Average Daily 
Balance to Waive Monthly 
Maintenance Fee 

None 

Monthly Maintenance Fee None Monthly Maintenance Fee $5 

Monthly Paper Statement Fee Included Monthly Paper Statement Fee Included 

Check Order Benefit None Check Order Benefit Club Checks Included 

Interest Bearing $1000 average monthly 
balance required to 
obtain interest 

Interest Bearing $1000 average monthly 
balance required to 
obtain interest 

Additional Benefits 
Debit Card Online Banking 
Notary Service E-Statements

Additional Benefits 
Debit Card Photocopies 
Notary Service Cashier’s Checks 
Online Banking E-Statements
No Foreign ATM Fees* Free Wire Transfers
Reduced Safe Deposit Box Rates Free Stop Payments 

* Please note that there may still be a fee from the ATM owner



Business Checking Accounts 

Small Business 
Minimum Opening $100 

Flat Fee $5 per month 

Included Credits Unlimited 

Included Debits 10 

Fee Per Additional Debits $.35 

Monthly Paper Statement Fee $3 

Interest Bearing No 

Additional Benefits Business Debit Card Free Notary Services 
Free Online Banking Reduced Safe Deposit Box Rates 
Free Coin Order  Merchant Services Offered 

Large Business 
Minimum Opening $100 

Flat Fee $15 per month 

Included Credits Unlimited 

Included Debits 40 

Fee Per Additional Debits $.20 

Monthly Paper Statement Fee $3 

Interest Bearing No 

Additional Benefits Business Debit Card Free Incoming Wires 
Free Online Banking Free Cashier’s Checks 
Free Coin Order  Reduced Remote Deposit Rates 
Free Notary Services Free ACH Processing 
Reduced Safe Deposit Box Rates  Free Return Deposited Checks 
Merchant Services Offered No Foreign ATM Fees* 

* Please note that there may still be a fee from ATM owner



Savings Accounts 

Regular Savings 
$100.00 minimum opening deposit 
$100.00 minimum average daily balance needed to avoid a fee 
$5.00 monthly fee if account falls below the minimum average balance 
No monthly service fee 
Quarterly compounding frequency 
Free E-statements 
Free online banking 
ATM card available 

Minor Savings (Under 18 years old) 
$1.00 minimum opening deposit 
No monthly service fee 
Quarterly compounding frequency 
Free E-statements 
No minimum balance required 
Free online banking 
ATM card available 

Money Market Savings 
$1,000.00 minimum opening deposit 
$500.00 minimum average daily balance needed to avoid a fee 
$5.00 monthly fee if account falls below the minimum average balance 
No monthly service fee 
Free E-statements 
Free online banking 
ATM card available 

Premier Savings 
$10,000.00 minimum opening deposit 
$5,000.00 minimum average daily balance needed to avoid a fee 
$5.00 monthly fee if account falls below the minimum average balance 
No monthly service fee 
Free E-statements 
Free online banking 
ATM card available 

High-Yield Savings Account 
$20,000.00 minimum opening deposit 
$20,000.00 minimum daily balance needed to avoid a fee 
$50.00 monthly fee if account falls below the minimum daily balance 
No monthly service fee 
Free E-statements 
Free online banking 
ATM card available 



Certificates of Deposits and IRAs

Certificates of Deposit - Require $1000 opening deposit, auto renew 

• 3 Month

• 6 Month

• 12 Month

• 24 Month

• 36 Month

• 48 Month

• 60 Month

Certificate of Deposit Special - Requires $5000 opening deposit, auto renew 

• 12 Month

IRA - 60 month term, $50 to open, auto renew 

• Traditional

• Roth



Northern State Bank of Virginia offers the following services: 

• ATM/Debit Cards

• Gift Cards

• 24-Hour Main Bank ATM Access

• Night Drop

• Convenient Drive-Up

• Safe Deposit Boxes

• ID Theft Protection

• Online Banking - www.nsbov.com

• Mobile Banking

• Mobile Deposit

• Online Bill Pay

• Person-to-Person Payments (P2P)

• E-Statements

• Cashier's Checks

• Notary Service

• Wire Transfers

• Foreign Currency Orders

In addition to the services listed above, Northern State Bank offers these additional services for businesses: 

• Business Banking

• ACH Origination

• Remote Deposit Capture (RDC)

• Merchant Credit Card Processing

• Positive Pay

https://www.nsbov.com/Pages/images/BankImages/ID_Theft_Enrollment_Flyer.pdf
http://www.nsbov.com/
https://www.nsbov.com/Pages/mobileapp.html
https://www.nsbov.com/Pages/mobile-deposit.html
https://www.nsbov.com/Pages/online-bill-pay.html
https://www.nsbov.com/Pages/p2p-payments.html


HOME MORTGAGE  

DISCLOSURE ACT NOTICE 

The HMDA data about our residential mortgage lending are 

available online for review.  The data show geographic 

distribution of loans and applications; ethnicity, race, sex, 

age, and income of applicants and borrowers; and 

information about loan approvals and denials.  These data 

are available online at the Consumer Financial Protection 

Bureau’s Web site (www.consumerfinance.gov/hmda).  

HMDA data for many other financial institutions are also 

available at this Web site. 

http://www.consumer/


This Rate Chart contains information about interest rates and annual percentage yields for some of the accounts we offer.

Account Product Minimum Opening Minimum Balance to Obtain Interest Annual Percentage
Name Deposit Annual Percentage Yield Rate Yield

CHECKING ACCOUNTS
NOW CHECKINGb $500.00 $1,000.00 d

Average Daily Balances of: $1,000.00 and up 0.20% 0.20%

JOY CHECKING PLUSb $100.00 $1,000.00 d

Average Daily Balances of: $1,000.00 and up 0.20% 0.20%

SAVINGS ACCOUNTS
REGULAR SAVINGSb $100.00 0.20% 0.20%
MINOR SAVINGSb $1.00 0.20% 0.20%
MONEY MARKET SAVINGSb $1,000.00 $1,000.00 c

Daily Balances of: up to $999.99 0.20% 0.20%
$1,000.00 and up 0.25% 0.25%

PREMIER SAVINGSb $10,000.00
Daily Balances of: up to $9,999.99 0.20% 0.20%

$10,000.00 - $29,999.99 0.25% 0.25%
$30,000.00 - $49,999.99 0.30% 0.30%
$50,000.00 - $99,999.99 0.30% 0.30%
$100,000.00 ad up 0.30% 0.30%

HIGH-YIELD SAVINGSb $20,000.00 $20,000.00 c 2.75% 2.78%

CERTIFICATES OF DEPOSIT
3 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.20% 0.20%
$10,000.00 - $24,999.99 0.25% 0.25%
$25,000.00 and up 0.30% 0.30%

6 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.25% 0.25%
$10,000.00 - $24,999.99 0.30% 0.30%
$25,000.00 and up 0.35% 0.35%

12 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.35% 0.35%
$10,000.00 - $24,999.99 0.40% 0.40%
$25,000.00 and up 0.45% 0.45%

24 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.35% 0.35%
$10,000.00 - $24,999.99 0.40% 0.40%
$25,000.00 and up 0.45% 0.45%

36 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.40% 0.40%
$10,000.00 - $24,999.99 0.45% 0.45%
$25,000.00 and up 0.50% 0.50%

48 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.55% 0.55%
$10,000.00 - $24,999.99 0.65% 0.65%
$25,000.00 and up 0.75% 0.75%

60 MONTH CERTIFICATEa $1,000.00 $1,000.00 c

Daily Balances of: $1,000.00 - $9,999.99 0.70% 0.70%
$10,000.00 - $24,999.99 0.80% 0.80%
$25,000.00 and up 0.90% 0.90%

5 MONTH CD SPECIALa $5,000.00 $5,000.00 c 3.76% 3.80%
9 MONTH CD SPECIALa $5,000.00 $5,000.00 c 3.58% 3.60%
IRA CERTIFICATE OF DEPOSITa $50.00 0.75% 0.75%

a) A penalty will be imposed for early withdrawal.
b) The interest rate and annual percentage yield may change after account opening.
c) Daily balance - The amount of the principal in the account each day.
d) Average daily balance - The average daily balance is calculated by adding the principal in the account for each day of the

period and dividing that figure by the number of days in the period.

RATE CHART

Fees could reduce the earnings on the account
Interest Rates and Annual Percentage Yields are current as of December 1, 2025 

For current rate information call 218.741.9115



FEE SCHEDULE
Effective December 1, 2025

FEES AND CHARGES:

The following fees and charges may be assessed against your account:

▪ Check printing fees vary by the style of check ordered.

ACH Return 10.00$  

ATM Withdrawal (out of network) 3.00$  

Account Research or Statement Reconciliation (per hour/minimum 1 hour) 40.00$  

Cashier's Check 6.00$  

Cashier's Check Declaration of Loss 6.00$  

Chargeback/Return Item Fee 5.00$  

Check Cashing (non-customer) On Us 5.00$  

Continuous OD (every 5 business days) 32.00$  

Copy of Monthly Statement 3.00$  

Counter Check 1.00$  

Debit Card Replacement 15.00$  

Deposit Bag (lockable) 45.00$  

Deposit Bag (zipper) 10.00$  

Dormant Account Fee (per statement cycle) 5.00$  

Early Account Closing (less than 90 days) 30.00$  

Fax (per page) - Customer Only 2.00$  

Foreign Check Processing (Canadian) 15.00$  

Foreign Check Processing (non-Canadian) 50.00$  

Foreign Currency Order 60.00$  

Gift Card 5.00$  

IRA Annual Fee 25.00$  

IRA Closing Fee 25.00$  

Levy/Garnishment Order 100.00$  

NSF ($128 daily maximum) 32.00$  

OD Paid ($128 daily maximum) 32.00$  

Paper Statement Fee 5.00$  

Photocopying (per page) 1.00$  

Ready Reserve Annual Fee 32.00$  

Return Mail 5.00$  

Safe Deposit Box Drilling     Price Varies

Stop Payment Fee 32.00$  

Wire Transfer Incoming - Domestic 10.00$  

Wire Transfer Incoming - International 30.00$  

Wire Transfer Outgoing - Domestic 25.00$  

Wire Transfer Outgoing - International 55.00$  

Wire Transfer Return Fee 35.00$  

Your account may be assessed overdraft fees described below:

▪ An overdraft fee of $32.00 will be charged per item for covering overdrafts created by check or draft, in-person withdrawal, ATM

Northern State Bank of Virginia  |  600 Chestnut Street  |  Virginia MN  55792  |  218.741.9115   |   nsbov.com

2. NSF Return Item Charge - $32:  This fee will be assessed to your account if we are presented with an item that we return due to non-
sufficient funds.  Note:  This fee will be assessed each time the item is presented and returned due to non-sufficient funds (additional 
charges will occur when the item is presented more than one time).

1. Overdraft Paid Item Charge - $32:  This fee will be assessed to your account if we are presented with an item that we pay and allow
your account to overdraw.

3. Continuous Overdraft Charge - $32:  This fee will be assessed to your account every fifth business day that your account remains
overdrawn.







Northern State Bank does not have any written complaints. 

































- -- - - - ------

Upper-Income: Individual income that is 120 percent or more of the area median income, or a 
median family income that is 120 percent or more in the case of a geography. 

Urban Area: All territories, populations, and housing units in urbanized areas and in places of 
2,500 or more persons outside urbanized areas. More specifically, "urban" consists of territory, 
persons, and housing units in places of 2,500 or more persons incorporated as cities, villages, 
boroughs (except in Alaska and New York), and towns (except in the New England states, New 
York, and Wisconsin). 

"Urban" excludes the rural portions of "extended cities"; census designated place of 2,500 or more 
persons; and other territory, incorporated or unincorporated, including in urbanized areas. 

14 



NONPUBLIC//FDIC BUSINESS. 

State MSA County Census Tract Minority Tract Tract Income Catg Percent Median CTs 

27 20260 137 131 10% -<20% <50% 47.208 Low Low 1 

27 20260 137 123 <10% >120% 125.3277 Upper Moderate 5 

27 20260 137 122 10%-<20% 50%-80% 55.4951 Moderate Middle 16 

27 20260 137 125 <10% 50%-80% 77.6325 Moderate Upper 1 

27 20260 137 126 10% -<20% 50%-80% 79.6686 Moderate 

27 20260 137 130 10% -<20% 50%-80% 68.0202 Moderate Total 23 

27 20260 137 133 <10% 50%-80% 71.0833 Moderate 

27 20260 137 121 <10% 80%-120% 104.2868 Middle 

27 20260 137 124 10% -<20% 80%-120% 83.4091 Middle 

27 20260 137 127 <10% 80%-120% 93.9958 Middle 

27 20260 137 128 <10% 80%-120% 94.6783 Middle 

27 20260 137 132 <10% 80%-120% 94.1565 Middle 

27 20260 137 134 <10% 80%-120% 107.9374 Middle 

27 20260 137 135 <10% 80%-120% 95.1 Middle 

27 20260 137 136 <10% 80%-120% 97.2093 Middle 

27 20260 137 151 <10% 80%-120% 101.4358 Middle 

27 20260 137 152 <10% 80%-120% 103.8665 Middle 

27 20260 137 153 10% -<20% 80%-120% 104.2611 Middle 

27 20260 137 154.01 <10% 80%-120% 88.5649 Middle 

27 20260 137 154.02 <10% 80%-120% 100.4229 Middle 

27 20260 137 155.01 <10% 80%-120% 90.1575 Middle 

27 20260 137 155.02 20% -<50% 80%-120% 83.5518 Middle 

27 20260 137 155.03 20% -<50% 80%-120% 85.962 Middle 




